THIS EQUIDPNDNT LOAN SUPPLEMENTAL TRUST DECLARATION

nd
ade as of the A"° day of (973 -
made as © e | ay o %‘7 ) ‘ EcopgArmN 6 / {}7

MAR27

INTERsT, - ~2 AN
CANADA PERMANENT TRUST COMDLGY COMMERge ¢,

-

| Mission
(hereinafier called the "Trustec®)

WBEREZAS in and by an equipment loan trust declaration
(thé "Trust Declaration") made as of the 25th day of February,
1072 and executed by ancda Permanent Trust Compeny (the "Trustee")
provision was made for the issue by the Trustece of 8.10% CN
Ecuipmé t Loan Certificates (thg “Certificates") in an'aggregate;
principal amount not to exceed $11,255,000 to evidence lcans
to the Trustee b certain investors (the "Long Term Lenders")
which loans have been cdeposited with the Truétee and applied in
payment of pxincipal cue on certain short term lecan certificates

issued by the Trusiee.in part payment of the unit cost of

i railroad equipnment (the "Units") uudufactL*od for Canedian

-

" National Railway Ccmpany by National Steel Car Corxporation Limited

-an@ Hawker Siddeley Canada Ltd.; which Units have been sold
to the Trustee and in turn sold by the Trustee pursuant to

. a Conditioncl Sale Agreement to Canadian Acceptance Corporation

"Linited;

WD WHERZAS the Units have been leased pursuant

to a lcase {(the “"Lease") dated as of February 2€, 1972 between

- .
<



Canadian Acceptance Corporation Limited (the “"Lessor") and

Canadian National Railway Company (the "Lessece");
o -

XD WHEREAS pursuant to Section 2 of the Lease, the
Lessee is recuired to make rental payments on the business
day next preceding Pebruary 28 and August 28 in each year

during the toxm of the Lease;

Lease and Agreement dated as of Yebruary 28, 1272 between the
Lessox and the Trustee, the rental payments are peaid directly

to the Trustce by the Lessee;

AND WHEREAS it is possible for the Trustee to disperse,
in satisfaction of its obligations to the holders of the

Certificates, the rents from the Lessee immediatecly after the

rental paymrent dates specified in the Lease;

AND WHEREXAS the Trust Declaration presently provides
for a delay of approximately eight days between the rental

payment date and the date for the payment of inteiest to the

holders of the Certificates;

AND VIIEREAS it is deemed expedient to prdvide that
the interest payment dates under the Trust Declarction be the

"~ business day next succceding the rental payment dates under the Leas.

. AND WHEREAS pursuant to Section 10.01 of the Trust:
Declaration, the Trustee upon Written Request (as defired in the

Trust Declaraticn) and with the consent of the rolders of a

majority in aggrecgate principal amount of the Certificates
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may exccute and deliver a Trust Supplement for the purpose,

inter alia, of changing the provisions of the Trust Declaration;

AND WEERZAS the Trustece has received such Written

Request and consent:

NOW THERLFORE this Eguipment Loan Supplemental Trust
Declaration herebhy supnle ents and amends the Trust Declaration
as follows:

ARTICLE I - INCORPORXATION OF PREVIOUS DOCUMENTS
AND DEFIIITIONS

Secticn 1.01. This Equipment Loan Sucplemehtal Trust
_Declaration is a Trust Supplenent Vlyhln the meaning of that
tern as defined ;h the Trust Decla*atlon. The Trust Declaration,
_any and all prior Trust Supplements and this Equipment Loan
Supplcmeﬁtal Trust Declaration shall henceforth be read together
and shall have effect so far as practicable as all of the
provisions thereof and hereof were contained in one instrument.
All references in this Equipment Loan Supplemental Trust
Declaration to Avticles or Sections of the Trust Declération
shall be deemed, unless the context shall othe&wise require,

to be references to the corresponding Articles or Sections of
the Trust Declaration, as from time to time supplemented,

’

modified or changed.

Section 1.02. All terms contained in this Equirment Loan

Supplen2ntal Trust Declaration which are defined in the Trust

Declaration shall, for all purpaces hereof, have the meaning
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given to such terms in the Trust Declaration, unless the

context otherwise specified or requires.

ARTICLY IXI - AMENDMINT OF TRUST DICLAPATION

Section 2.01 Sections 4.05, 4.06 and 5.04 of the Trust

Declaration and Schedules 3 ahd 4 to the Trust Declaration
are hereby aménded by |
(a) adding éhe words "on Septerber 5, 1972 and
| 'thereaf;cr" after the word “"payable" in the
24th line of Section 4.05, after the word
-“o?tion" in the 15th line of the first para-
Qraph in the body of Schedule 5, and after the
word "option" in the 15th line of the first
) paragraph in the body of Séhedule 4; ' N .
(b) deleting the word and figure "March 5%
wherev~r the same have heretofore appeared
in the said sections and schedules and inserting
“February 28" in their stead; and
(c) deleting the words and figure'"Septembef 5" or

.®"the 5th day of Setpecmber" wherever the same

have herctofore appeared in the said sections

. and schedules and inserting “"August 28" in

their stead.

ARTICLE III - COUNTERPARTS

Scction 3.01  This Equipment Loan Supplerental Trust Declaration

has been simultancously exccuted in several counterparts each of

-
——




which shall be deecicd to be an original, and all such counter-

parts shall togother constitute but one and the same instrument,

IN WITRESS WHEREOF, the Trustee has executed thesé

prescnts under the hands of its proper officers thereunto duly

authorized and it

above written.

s corporate seal on the day and year first

CZNADA PERMANENT TRUST COMPANY
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PROVINCE OF ONTARIO
CITY OF TORONTO

1304
On this Znd~day of February, 1973, before me personally
appeared K W Tewmlin , to me personally known, who,

being by me duly sworn, says that he is Manaeger o F?CCuuwftf“V
of CANADA PERMANENT TRUST COMPANY, that the seal affixed to

the foregoing instrument is the corporate seal of the said
corporation, tha. said instrument was signed and sealed on

behalf of said corporation by authority of its Board of

Directors, and he acknowledged that the execution of the

foregoing instrument was the free act and deed of said

corporation.

o fl 2

i

Notary Public

(NOTARTAL SEAL)

tiy Commission is for Life.
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